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To.

The Members,

Kolhapur Zilha Nagari Banks Sahakari Association Itd.
1458, BGN Chambers, Kolekar Tikati, Mangalwar peth
Kolhapur

Ref: Appointment Letier Reference No KUNBA/2024-25/113/Dt-16-10-2024

1.

5.

Report on the Financial Statements as a Statutory Auditor

We have audited the accompanying financial statements of BANK ASSOCIATION OF KOLHAPUR (“the
Association”) as at 31" March 2025 which comprise the Balance Sheet as of 31st March 2025 and the Profit & Loss
accountfor the year then ended, and other explanatory information.

In our apinion and to the best of our information and according to the explanations given fo us, except for the effects
of matter described in the Basis of Qualified Opinion along with the Emphasis of Matter as discussed in the Independent
Auditor's Report in accordance with SA 700 (Revised) as issued by ICAl and forming a part of the singed financials,
comments incorporated in Part A,B & C of Statutory Audit, the aforesaid financial statements together with the other
explanatory information thereon give the information required by The Maharashtra Co-operative Societies Act, 1960, the
Maharashtra Co-operative Societies Rules 1961 and guidelines issued by Registrar of Co-operative Societies,
Mabharashtra in the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

i} IncaseofBalance Sheet, of the state of affairs of the Bank as at 31*March, 2025.
ii) Inthe case of Statement of Profit and Loss Account of the Profit for the year ended on that date.

Further, Subject to the qualifications and limitations of the Audit indicated in relevant Paragraphs of the report as
stated -above, and subject to our observations in Section A, B and C of the Main Audit Report and to the best of our
knowledge and according to the information and explanation given to us and as shown by the books of the Association we
report that:

a} We have obfained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory.

b) In our opinion, proper books of account as required by law have been kept by the Association so far as it appears
from our examination of those books adequate for the purpose of our audit obtained from them.

c) We have obtained all the information and explanations which, to the best of our knowledge and belief, were
necessary for the purpose of our audit and have found them to be satisfactory.

d) In our opinion, proper books of account as required by law have been kept by the Association so far as it appears
from our examination of those books adequate for the purpose of our audit obtained from them,

e) Thetransactions of the Association, which have come to our notice, are within the powers of the Association.

f}  TheBalance Sheetand Profit & Loss account dealt with by this report, are in agreement with the books of accounts,

g} TheAccounting standards adopted by the Association are consistent with those laid down by Institute of Chartered

Accouniantof India so far as applicable to the Association.

As perthe information and explanations given to us and based on our examination of the books of account and other
records, we have not come across material instances in respect of the details mentioned in the Rule 69(6) of The
Maharashtra co-—operative Societies Rules 1961

We further report that for the year under audit, the Association has been awarded “A” classification.

For M/S KGB and J Associates
Chartered Accountants
FRN. 114849W

CA.TejayR. Gore

Partner

M.No.150883

Panel No. 10050 with Class A-1
Kolhapur 05" June 2025
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